











As has already been the case in respect of other projects for the development of
accounting standards, we greatly regret the
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Do you agree with either approach to accounting for leases that contain service and lease
components? Why or why not? If not, how would you account for contracts that contain
both service and lease components and why?
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We share the arguments developed by Mr Cooper in AV3, that is, that options provide a
lessee with flexibility and reduce its risk. The entity having acquired an option does not
incur any liability beyond the minimum lease payments involved in the first period of
the lease. No supplementary liability should be recognised, in our view. If no reliable
measurement of options is achievable, appr
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(b) describes how leases may affect the amount
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Moreover, we do not agree with the Board when it states that a new lease model would
not change the way a business will operate (paragraph BC203 c)).

In the other hand, we are not convinced that all the proposals will improve financial
reporting, as we do not think the Board has analysed appropriately what information
would truly be of benefit plsdhs, hard ers
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Appendix 2 to our letter on IASB ED “Leases”: summary of our

proposals for a new model

The chart below summarises the models that wepe4.6(sisesthree different fa)-5(o)milimarmarat we-
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Contracts that are not in-substance purchases / sales (ex operating leases)
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While we are quite sure that assets such as photocopiers or car fleets will usually not be
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Appendix 3 to our letter on IASB ED *“Leases”: Extract from our

comment letter on the IASB Discussion Paper published in 2009.
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The objective the Board is pursuing is not really defined

Indeed, the analysis in chapter 1 concludes that some assets and liabilities are missing.
However the Board does not define the objective it is pursuing. What are users looking for?
What is the information that users believe is
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